INVESTORS: Maximize YOUR PROPERTY RESALE VALUE WITH A No-Smoking POLICY

Article Provided by _<YOUR NAME HERE>_, Realtor®

As an investor with rental properties, you know how important resale value is. One thing you may not have considered about resale value is the growing interest in “smokefree” homes. 

As an experienced Realtor®, I can tell you that properties that smell like smoke are at a disadvantage in the marketplace. In a survey, 91 percent of Oregonians said they prefer housing where smoking is not allowed (even 69 percent of those who smoke choose not to do so in their own homes)
. Almost half of all Oregon renters said they would be willing to pay a higher monthly rate to live in a smokefree community
. 

“Are no-smoking policies legal?” you might ask. Yes! The executive director of the Fair Housing Council, Moloy Good, says, “Neither smokers nor the act of smoking are included as a protected class under federal, state, or local fair housing laws.” The Oregon Legislature recognized this fact in 2009 when it passed a law requiring landlords to disclose their smoking policy as part of the rental agreement. For more information about the law, go to http://www.smokefreehousinginfo.com/pages/Landlord%20disclosure%20law.html.
No-smoking policies will save you time and money. If you have ever cleaned up after a smoker, you know that proper restoration of a unit that has been heavily smoked in can cost thousands of dollars. The process can involve ozone and thermal fogging machines, sealants, painting, and even new appliances. Allowing smoking on the premises also increases the risks for fire, smoke damage, and the lives of other residents, and it affects the health of your staff. 

If you would like to join the growing trend for no-smoking policies, find many tools to help you move forward (sample forms, resident surveys, enforcement toolkit and much more), at www.smokefreehousinginfo.com.
   

Clearly, the impact of costly unit turnovers affects your bottom line throughout the life of the investment. Placing a smoked-in property on the market without having it properly restored can severely handicap not only your market value, but also your negotiating power.

If you’re considering selling your property, I can provide you with resource materials, do-it-yourself tips and, if necessary, refer you to appropriate contractors. Working together, we can maximize your property in the marketplace.
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Information provided by Fair Housing Council of Oregon and Oregon Smokefree Housing Project, funded by the Tobacco Prevention & Education Program, Oregon Health Authority


































� http://public.health.oregon.gov/PreventionWellness/TobaccoPrevention/Documents/tobfacts.pdf


� http://www.smokefreehousinginfo.com/pdfs%20and%20other%20docs/Oregon%20Statewide%20Renter%20Survey%20-%202008%20-%20CDRI.pdf
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